DISCRETIONARY - -
MANACEVED: Investment Outsourcing Service

SERVICES, LLC Quarterly Fact Sheet

AN AFFILIATE OF DEMARCHE ASSOCIATES, INC.

Q2 | June 30, 2017

OVERVIEW: Investment Outsourcing Service provides discretionary oversight in managing institutional assets on
behalf of trustees and investment committees. This “manager of managers” solution is an opportunity for
fiduciaries to delegate daily asset management activities and focus on strategic policy relative to organizational
objectives. It is designed around an open architecture platform and is fully transparent with no proprietary products.
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RISK-ADJUSTED RESULTS (LAST 10 YEARS)

Up Market / Down Market Capture
10 Years Ending 6/30/2017
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MODEL PORTFOLIO *

Relative Positioning?

Total Equity

63%

Large/Mid Cap
Small Cap
Int'l-Developed
Int'l-Emerging Markets
Total Fixed Income
Investment Grade .
High Yield
Opportunistic FI

Alternatives

Cash

1301

60%

-25% -5%

m Portfolio OTarget

FIRM INFORMATION

35%

55%

B Relative Weight

75%

Current Allocation

31 Underlying Investment Products
— 28 Actively managed

— 3 Passively managed

Assets Under Management
— 18 fully discretionary portfolios

— $300 Million
Private Fund
1%
Foundation ) .
17% Defined Benefit

23%

Endowment

8%

51%

PRIVATE / CONFIDENTIAL

Operating Fund

100% 1 Olarge Cap Value

o Large Cap Growth

90% - B Dividend Focus (Large Cap)
O Small Cap Value

80% - m Small Cap Growth
@ Dividend Focus (Small Cap)
Olnternational Equity

70% 1 B Asia Focus (Intl & EM)
B Emerging Markets

60% - B Emerging Market Debt
EInternational Fixed Income

50% | OShort Ter.m Fixled Income
OIntermediate Fixed Income
D Long Term Fixed Income

40% - B High Yield Fixed Income
OBank Loans

30% A B Opportunistic Fixed Income
aTIPS

20% | E!Corpora_tes
OTreasuries
B Real Estate

10% 4 BHedge Funds
B Commodities

0% - OCash / Ultra Short
Investment Team

Tim Marchesi, CFA / CIO / Portfolio Manager
Christina Danner, CFA / Portfolio Manager
Jim Dykstal, CFA / Portfolio Manager

Thomas C. Woolwine, President
(913) 981-1345
twoolwine@demarche.com

Contact:
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* DMS Balanced Strategy model portfolio represents a diversified portfolio that is tactically managed.
1 DMS Balanced Composite includes fully discretionary diversified accounts utilizing a manager of managers approach with targeted total equity allocations of 37.5% to 72.5%. Due to the nature of our multi-asset class, multi-manager,

custom approach to portfolio construction, client guideline restrictions and other factors, there is some dispersion for the returns of accounts included in this composite.

Individual client relative objectives may differ from the

composite’s relative objective. The inception date is September 1, 2003 and results are reported in US Dollars. The returns presented are gross of DMS fees. All reported returns reflect the reinvestment of dividends, interest and
other earnings. A client’s return will be reduced by the management fees and any other expenses incurred in the management of an account. Investment advisory fees are described in Part Il of DMS’ Form ADV. Past performance is

not a guarantee of future results.

2The Composite Relative Objective is a weighted benchmark comprised of 25% Russell 1000, 10% Russell 2000, 15% MSCI EAFE, 5% MSCI Emerging Markets, 32% Bloomberg Barclay Aggregate, 6% Merrill Lynch High Yield, 2%

3-month T-Bill and 5% NCREIF-ODCE.
3Numbers may not foot due to rounding.



